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HSBC Global Markets’ Cash Equities desks ("HSBC" or "we") regularly communicate trading axes and liquidity arising
from customer orders with their client base. This may be done through a variety of media (which, at all times, must be
in line with HSBC official policy) including (but not limited to) chat system, email, and telephone. Indications of
interest (“l101") for these purposes are conditional, non-binding expressions of interest that are communicated by
HSBC to clients through Bloomberg and/or other channels including, but not limited to, directly via FIX. The below
region-specific summaries are intended to provide a general overview of the basis in which our Cash Equities desks
communicate |0ls to you. Please contact your HSBC representative for further information.

Asia’
Asian trading desks generally follow the Asia Pacific Equities IOl Charter (https://www.asifma.org/resource/asia-
pacific-ioi-charter/).

Additionally, please note:
€ We may use C:1 (Client Natural — Block) or C:2 (Client Natural — Working) 10ls to represent customer orders
where they have been received by us, whether or not these orders are working in the market.

€® When we communicate H:1 (House Position - Unwind) and H:2 (House Position — Wanted) |Ols our intention is
to enter these positions and not to replace or unwind (respectively) same day any resulting positions.

@ |Ols are refreshed on a timely basis but not on a real time basis. While our |0ls are intended to reflect our
existing orders/axes it is possible that due to changing circumstances an outstanding IOl may not accurately
represent the status of an order at that specific point in time.

€ We adopt a client tiering approach in relation to the dissemination of 10ls.

EMEA'

EMEA trading desks generally follow the AFME/IA Framework for Indications of Interest
(https://www.afme.eu/globalassets/downloads/divisions/equities/afme-eqt-framework-for-indications-of-interest. pdf)
and, where applicable, use of appropriate flags and qualifiers in line with established Bloomberg standards.

Additionally, please note:

€ We may use C:1 (Client Natural — Block) or C:2 (Client Natural — Working) 10ls to represent customer orders
where they have been received by us, whether or not these orders are working in the market.

€ HSBC will endeavor, on a reasonable efforts basis, to give clients priority on any on-going business left with us
before we replenish or unwind any H:1 (House Position - Unwind) or H:2 (House Position — Wanted) |0l traded
inventory. For H:3 (Market Making) risk facilitation, the expectation is that we unwind risk before continuing
with the balance of client execution.

€ |Ols are refreshed on a timely basis but not on a real time basis. While our |Ols are intended to reflect our
existing orders/axes it is possible that due to changing circumstances an outstanding IOl may not accurately
represent the status of an order at that specific point in time.

€ We adopt a client tiering approach in relation to the dissemination of 10ls.
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Americas?

Americas trading desks please refer to: https://www.gbm.hsbc.com/solutions/markets/equities

' The websites provided are as a convenience only, and are not under HSBCs control. We are not responsible for the

content, nor any link contained. We do not review, approve, monitor, endorse, warrant, nor make any representations
with respect to AFME or ASIFMA website.

Further, HSBC does not make any representation nor warranty, express or implied, in relation to changes to such
AFME/IA Framework for Indications of Interest or The Asia Pacific Equities |0l Charter after the date of this statement,
including without limitation as to its suitability, completeness or fitness for purpose. HSBC will not be liable for any

indirect or consequential loss or damage arising out of or in connection with the use of the AFME/IA Framework for
Indications of Interest or The Asia Pacific Equities I0I Charter.

2 Applies to 10Is generated by HSBC Securities USA, Inc. (HSI)
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